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TOCKS BONDS MONEY AND GRAINI
Weak in Early Trading But

Recover on Covering
Situation Not Very

Favorable

NEW YORK Dee 14 The short ses-
sion two hours was not marked by
much activity nor yet any radical
lange in values although the fluctua-

te ns amounted to about a point all
round The immediate opening was
uecidedly soft and following it there
TV as an average loss of nearly an entire
point In the leading stocks while the
usually minor shares were slightly lower
end very much neglected The action
of the market during most of the week
except when a little plain wind and
Ircsh air was Injected into It on Thurs-
day has been disappointing to the
friends of higher prices Traders havu
come to realize that some time must
lapse before there can be a perma-
nent Improvement with the big banks
still holding on as best they can to
their currency and endeavoring to re
enforce their positions Banks must do
this in order to make the recovery com-
pete and they will have to call loans
and insist on pert payments at least
with the result that stock liquidation
will continue Indefinitely It will prob
ably come up in new spots Moreover
tlip railroad earnings are beginning to
presage assurances of decreased net
even where the pruning hook has been
deeply inserted into expenses Southern
Pacific showed a net decrease in Octo-
ber earnings of 1400090 and Union Pa
clfic of 815000

Traders have a wholesome fear of the
possible results of the HarrimanFish
complications and there is persistent
rumoring of the bond issue coming from
New York Central The payment of the
regular dividend by the company has
ben criticised as absurd and not
likely to merit favorable opinion even
of the stockholders who believe thatit will be impossible to meet the dlvi
dend payments without a bond issue
If is certain that New York Centralmust reduce Its dividend on the next
declaration Investors do not like the
I 3 a of dividends unless they are earned
or while they may dividendsthy are not likely to hold the invest-
ment

Bark of it all there is the tightness or
time money stormy weathe-rn the financial market for time to

ir cutting of dividend payments
i uplEd with payments in and
the possibilities of further reductions is
5 mpthlng that investors do not like as-
a market influence It is likely that the

v t uil loss in actual cash to stockholders
rough reduced and deferred dividends

during the next few weeks coupled with-
t p losses already sustained front the
5 ime causes will aggregate close on
to 5i5ooooro

It In true that cus 0 have
1 taught tie market to its low
condition that prices have discounted
aI this and more it is hard to
make investors see it and margin trad-
Ing is not as yet very

Th liquidation of sugar the Havemeyer interests is a serious obstacle
to an advance in that stock Heavy
selling marks the liquidation of this
Interest

Market Featureless
The market was more or lees feature-

less
In the opening there was weakness

and the declines noted before Then in
tie last hour the covering by shorts in
thrfr usual Saturday evenlngup proc
esp brought the active leaders and most
of the minor shares within a fraction
of their final prices yesterday

There was very doing the tape
moving slowly and the transactions

for small amounts The
table giving the opening high low and
final of the market will be found
en this page

The Baltimore and Ohio will go after
export trade having started a line of
steamers between Philadelphia and
Avonmouth England A passenger
f ervlce will be put on and grain trade

expected to be heavy

REAL ESTATE TRANSFERS-
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New York Stocks

Quotations urnlibe4 by Port Fla e
members of New York Stock 1M-
1F ct nw 1

OponHIchLovrClos
Amal Copper 43 46 46
Am Car F 29 29 28
Am Loco 9SK 36
Am Smelt W TO CS Wh

Smelt pfd S S8K SOfc

Am Sugar 82 92 98 J2j
Am pfd W 68 fc
Am Woolen 15 11 15 16
Anooonda W 27 27 27

S Fe 70 00 70
A T S Fe pfd S S S6

Coast L 05 66 65 65

Balto Ohio SO 80 SO SOfc
Bk Rpd Trans 37 i 87 37
Can Pacific 148Vi lID U 1
Ches Ohio 2S 28 28 2

Clu G West 7 7 4 7 7
Ch M St
Col F I life 18 IS 14
Col Sou 19 lt 19 19
Col Sou 2d pfd 36 96 39 36

f A IAA rvxy 1A

Del Hudson 13S 138 138 138
Denv R G 1W 1S 10 19
Erie 15 16 15
Erie 3d pf 28 23 22 22

Gt Nor pf 114 114 114 114
Louis Nash 80 CO 88 90
Mex Cent 14 14 14 34
Mo K and Tex 3t 24 24 24
Mo K Tex pfd 67 57 67 67
Missouri Pac 60 BO 49 CO

Nat Load 35 38 38 39
N Y Central 98 93 82
N Y O West 31 31 31 Sl
Nor Pac 113 114 113 114
Northwest 14 134 134 134

Reading 90 aO 89
I 16 16 16 16

Rep S I pfd ffi 65 4 64
South Pac 70 71 70 TlVi
South Pac pfd M7H 107 107 107
South Ity 1 12 12 12
South Ry pfd 33 3f 3S 38 4
Texas Pacific 19 19 1 19
T St L W pf 34 34 34 34
Union Pacific 113 114 113 114
U S Loather 16 16 16 15
U S Rubber ISi 18 18
U S Steel 2 H 26 25 254
U S Steel pt 89 8 SS S

Wabash
West Union K 55 54 54

MISCELLANEOUS DOXDS
U S Stell Cs SSK 83 83 S3

R L 4s 61 61 W C0

Tob 4s W M 00
Tob 6s 95 96 W 98
U P Conv 4s 83 84 S34 84

COTTON OPENING IS QUIET

SMALL ADVANCES EVIDENT

NEW YORK Dec 14 Trade at the
Opening of the cotton market was quiet
prices showing an advance of one to
four points The list declined a few
points under last nights close Open-
ing quotations January 109601097

1113 bid April U1S bid May
lLieeil17 June 1L16 bid

RESERVES ON DEPOSIT

NEW YORK Dec 14 The weekly
statement of the associated banks
issued today shows the following
changes

Reserve on aM deposit Increase
J lt9176

Reserve on deposits other than United
States increase 4A7N

decrease UX7mSpecie increase W27 WJ v
Legal tenders increase W9S300
Deposits decrease 79Hit a
Circulation increase J3 e CO

Total loans JllTSOJTKW
The deficit of the banks has been re

duced to 40101175
This compares with a deficit last year

of llHtOCO and a surplus two years
ago of 39 176

The percentage of reserve held by
the banks this week is 21J percent
against 2070 per cent last week

BLAME THE EAST

Completing his poll of Nebraska
bankers to ascertain their views as to
needed legislation to prevont a

of tho recent money famine Sena-
tor Burkett of that State has now re-
ceived 261 letters Most of the more
recont ones came from tho smaller and
State banks
It is regarded as rather remarkable

that 151 of the banks express them-
selves in iavor of the idea of a Govern-
ment guarantee for deposits and only
thirtylive arc agalnt it There is a
current of opinion that if this plan
should be adopted all State banks
would have to become national banks

Twentythree of the letters favor the
establishment of a postal savings bank
and fiftynvo are it Nearly
all of the opposition is on the ground
that It would hurt banks of capi-
tal and help national banks Thirty
bankers volunteer their opinion that theestablishment of a Federal bank of is
sue would be a good thing Twentyone
favor asset currency and flftysix op-
pose it

Almost without exception the banks
blame speculation Eastern banks es-
pecially New for causing the re-
cent Hurry and a i pntl
ment In favor of Government regula-
tion and examination of trust com-
panies similar to the present nationalbank regulation ant examination

Girl Immigrant
Kin of Gorkys

Wife Is Held

3C r YORK Dec young Jlu
M girt here to study political con

tfttton and philosophy is attracting a
great deal of attention at Sills Island
until authorities determine whether
she shall be allowed to land

JCkaterina Bakunln Is the girls name
and she is eighteen and strikingly pretty
Despite her youth her replies to inter-
rogatories show she is a graduate of
St Petersburg University and In ad
dition has taken special courses in phil
osophy-

A man of twentyeight giving the
name of Ivan Rukawlshakow accom
panied the girl when landed from
the steamer Khorson from Li
bau Ivan claims to be the girls cousin
and they are bound to Newark where
Miss Kakunln oxpects to live with Dr
Rosenberg

Miss Bakunln is said to be related to

brought to Now York on his visit
arousing such storm Whoa Ivan was

marriage ho replied Not yet
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Prices Show Little Change
Important Questions

Awaiting Solution-

The session of tho local Stock Ex-
change was short and for the matter of
business transacted It might fcav ad-
journed much earlier than it dill Tiiree
hundred sharon of stock and ono Ji005
bond comprised the entire business of
the session and of the stock 230 thares
represented transactions In Mitchell
Mining one of the lowest priced stocks
on the entire exchange list

There are rumors concerning both the
Capital Traction and the Washington
Railway and Electric roads but rumors
while frequently based on foundation
aro even more frequently based on
rumor pure and simple

Pending developments the market for
these shares is likely to bo more or
leI Irregular but at the same time
very inactive A little Capital Traction
stock sold today at 122 and a thirty
share of Washington Railway and Elec-
tric conurcn at 29 These prices show
no change on the last named and a
slight decline on Capital Traction

Mitchell Mining old at being
somewhat firmer

A sale of Washington Railway and
Electric 4s was made at 73 this being
slightly lower

Morgenthalors extra dividend of 6 per-
cent a novelty in these days and theregular 2 cent dividend are pay-
able December SL

There were no changes In the bid and
asked prices of Gas either Georgetown
or Washington The way to Increased
capitalization Is and whle offi

of the Washington Gas Company
and express confidence the
situation grows complicated The mat
ter is approaching Judicial solution

Washington Prices
Washington Railway and Electric 4s

ttCOOgTS
Capital Traction 10C122
Washington Railway and Electric

common
Mitchell Mining ItXKHi K09K 100
After Call Capital Traction VHH3L

GAS BOSDB
BM A k3

Washington Oas 4 f 97 MC
Cert 68 let IOC

RAILROAD BONDS
Capital Traction R R I 1W 1-
1AnaoosUa and Potomac fs SMi ttftCity and Suburban 6s M 9SH
Columbia R R V 14
Columbia R R Fs 1M HS 4
Metropolitan R R Ta let JC iWa h Ry and JEI e fa 71 75

MISCELLANEOUS BONDS
Potomac Eleo Lt 5s X l Vi

Nor and Waah steamboat r VOy
Chw and Pot Telephone Ss M9 109
Washington Market r 1M7 lHkWashington Market ffa 1947 MK

PUBLIC UTILITY STOCKS
Capital Traction 1SJ 1

Ry and Slec ostat
Wash Rwy Else pf l
Norfolk and Wash Steamboat 29
Washington Gas M
Georgetown Gas 73
Chose and Pot M-

Gt atl OM DominIon 67

TYPE MACHINK STOCKS
M rreathaler 1SP 1M-

Lasston 94 1 H
MINING STOCKS

Greene Cananea Hi 6
Mitchell H 7

NATIONAL BANK STOCKS
Capital 1 2
City
Columbia 2W
Commercial Xii
Farmers and Mechanics ItO IM
Lincoln 123 IM
Metropolitan M-

RJjrea m
Second 169
Washington 3M 410
Washington Exchange IK IM

TRUST COMPANT SUo KS
Amerfcan Sec and Trust sea
National Safe ITS IK
Union Trust llJfc
Wash Loan and Trust 190 305

SAVINGS BANK STOCKS
Savings 38-

Mercn Mech Baytnia 14
Union Savings 29 28

FIRE INSURANCE STOCKS
Arlington 35 35
Columbia It 11
Commercial 5 C

Corcoran 74
Firemens Jf3i
Franklin W
German American 25
Metropolitan
Peoples 5 t
Potomac 17 31

Riggs 7 m
TITLE INSURANCE STOCKS

Columbia 3
Real K

MISCELLANEOUS STOCKS
Graphophone com H-

Graphophone pfd a
Fidelity Storage 119 1
Security Storags 1T4 269
Washington Market IS
Union Trust WarranU 11S

Joke as Consul
Smith Declares

Sails for Post

NEW YORK Dec 14 As a consul I
am a Joke this remarked today of
Calvin F Smith of Pa the new
consul general to Zanzibar as he

the gangplank of the Philadelphia
which will carry him and his family on
the first part of their Jo ney to his
new post

You see it was this way Smith ex-
plained When they were examinng
candidates for consulship in my district
a year ago I took the examination as a
Jok4 I name out on top and whon I
suddenly learned the President had

me to Lanzlbar I could not back
out so hero we are Im on my way

F S NEIKIRKS WIDOW

FILES WILL IN

petition for the admission to pro
bate and record for and letters testa-
mentary on the will and estate of
Frank S Neikirk was filed today In the
prnbato court by Mrs Caroline Nelklrk
widow of tho testator through Attorney-
A Jxsftwltch Sinclair-

It Is explained In the petition that Mr
made his will 17 1907

by which he all of his property to
his wife consisting of both personal
and real of value of about
J4000 Mr Nelklrk left two infant chil
dren who are his only heirs according
to the petition

INGENIOUS LIBERALITY
The great trouble with many who have

a reputation for being liberalminded is
that their plans liberality are In
variably intended for others to

WASHINGTON STOCKS

WERE VERY QUIET
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WASHINGTON PRODUCE

MARKET

Deplorable weather conditions ovor
balanced whatever activity Saturday
morning generally gives to the local
produce market and although thero
was no slump in prices from those of
yesterday sales were less frequent

Receipts of all classes of goods ex-

cepting game eggs and dairy products
wore barely sufficient to meet what
small demand there was for these com
modules

If tHb bad weather continues it is
said that gaoie will be very scarce and
prices will probably reach the top fig
uros of the season Turkeys went up

cont on live figures remained
the same on dressed stuff

EggsFresh Virginia strictly
fresh S Va 2J 30c storage 19p c

Cheese N Y factory large 16C18c
flats 16c small 16Ca7c fair to good
llC 2cButter Western first 80C lc sec
onds 2528c process fancy 3H c fair
to good 21CJc dairy choice J0ile
store packed fresh 19 20c

POULTRY
per tons 13

hens laffKc Cnlckons Llvu per pound
fancy large Uff c medium lie tmull
lIe hens Iftc roosters 7c DuCks
Live per pound spring lOOUc Geeso

ed per pound hens undrawn 13Q14C
average undrawn 13c old ISc
Chickens Dressed large 1213c small
13c hens choice lie roosters Sc ducks
VUc geese 1201S-
CGKKEN FKU1T8 AND VEGETABLES

Apples per bbl York Imperial
packed 250400 Wine Sap 000450Fancy Table 3300609 Spy JS25450
loose packed SL500SOO Grapes per
basket Catkwbas li 16c Cranberries
p ir box trOO iO Grape fruit Flor

ida J3004 SO Oranges Florida 25f0
lb 3 4c Potatoes bbl

JL5082 sweet potatoes bbl 25MeS75f-

jM Cueunibern bu J223 fSS Onion
bu 7586c Celery crate Squash
Fla JiCOfifLSOi per
basket Egg plants per crate
L7G400

GRAIN
Wheat Choice LOO 103 fair to gdbdi-

BcttJLOO ordinary 8i e61-
cRyeS08 0c

white 67 68c shelledyellow estwec old ear 400 410
New 76 29a
Oats Western white No 2 ifl c

mixed
Hay Timothy Western No 1 17 ff

irJC Western No 2 tiO l7QO down
JLOO Western mixed 1580fl8Sa

GAME

dowHi 7CO2S Quail per dozen SzuX-
IJW dozen 110 Pheasants

each SOc 12S Wild turkeys 17 a c
Squirrels each Sc Opossums each
15 40c Woodcock

LIVE STOCK
Cattle Extra per cwt 4fXM4M

butcher per cwt 3JfCStt common
per cwt tlCo9100 Hogs Per cwt
gross l62S065v ordinary cwt f
t650 Sh v dipped J4CO common

Lambs Spring choice 6 me-
dium 6Vfr c per lb 89
Sc m ilunu lb 797c grass i er-
lh 4d4c Cow Prime freih each
H 0 common each 720030 old and
dry JHilO

DRESSED MEAT
dressed 9 iOc Hog

dreo d calves 9c Hants Countrysugar cured l 15e HORN Small andneat per cwt 7 7c medium WTc
Kc

BELL IN CONTROL

OF TELEPHONE CO

Chesapeake and Potomac
Plant Said to Have

Been Merged

Although official confirmation of the
report has not yet reached the officials
of tho Chesapeake and Potomac

Company in Washington it is
generally believed a deal was made yes-
terday whereby the company named
took over the Maryland Telephone Com-
pany thus obtaining control for the Boll
people of all interests in the State of
Maryland

By this transaction a complete circuit
of telephone Interests in this section is
completed the Chesapeake and Potomac
having already consolidated with the
Bell Telephone Company of Philadelphia-
and the Pennsylvania Telephone Com-
pany All of these are licensees of the
parent Bell company operating In New
Jersey Pennsylvania Delaware Mary-
land Virginia West Virginia and the
District of Columbia

The Maryland Telephone Company
confined its principal operations to the
city of Baltimore The companies now
involved operate over 8COOOO telephones
and are not competitors operating no
parallel line

The object of the consolidation is saidto be to finance larger improvements
and to secure greater efficiency andeconomy in future operations The au
thorized capital of the amalgamated
companies is 60000 of it is un
derstood there may still be issued some
30000000 In stock
It is expected a consolidation of allthe companies which has prac

tically been will be ratifiedat an c rly meeting of the stockholders

Fairbanks Blush
Caused by Bride

of Sharp Tongue
I

Vice President Fairbanks and
ilondell of Wyoming met in

an anteroom next to the Presidents
private office at the White House
With the man were a brideand bridegroom the latter a resident ofOmaha Neb and tho lady of his choiceJust from Wyoming

Arent you sorry that you will loseyour vote now you are no longera citizen of Wyoming asked Vice
President of the bride

I am not so sure that I have lost
vote but if I havo I should go

back In order to get to vote for you forPresident
The bride was not the only one who

was blushing In that room

LIVESAVING REPORT ISSUED
The valuo of the Life Saving Service-

Is shown in the annual report of Gen
eral Superintendent S KImball Justpublic The report shows thatpast fiscal year there worn
33 disasters on the ocean gulf and lake

Of these fiftyfive vessels wore
loss The of property

was 58832553 and only
1293000 There were 5112 persons on

the vessels succored of number
only fortyfive lost their lives

I
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Will Give Quotations on
Cotton Stocks and

Grain

MONTGOMERY Ale Dee 14 Thero
is much Interest In the Incorporation of
the Montgomery Cotton Stook and
Grain Exchange which has capital
of 2000 R J Bellamy is to be the
president and Ira H Virgil seerqtary-
treaaurcr Mr Virgil has stated the ob-

ject of he organization made necessary
by the fact that all speculative houses
will have to retire by State laws on
January 1 as follow

furnish Information to stock-
holders and subscribers about the prices
of stocks and commodities as will
them in their business Prices

of the world will be posted In
as they come over the pri-

vate wires ot tho exchange and will be
for the Use alone of the members and
those outside who pay for the nows
thus gathered

There Vrlll be no speculation carried-
on over the wires of the exphange Ifany speculation is done on the harts of
the Information given It will have to be
carried on over the public wires of the
telegraph companies by the individual
in direct communication with specu-
lative The Alabama law ban-
ishing areculatlve cotton stock
and grain exchanges goes Into effect
January 1 and the Montgomery Cotton
Stock and Grain Exchange proposes to
obtain for the legitimate business of Its
members and sell to quotations
without which it difficult to

on business

THE THOMAS W LAWSON
WRECKED DURING STORM

ISLES

Continued from First Page
Vy the Coastwise Transportation Com-
pany The Iwson was recently con
verted into a tank ship and was making
regular trips between Philadelphia and
English ports She sailed from Phila-
delphia on November SI with a cargo of
crude oil The crow of twenty men was
commanded by Cafct George W Dow
of Melrose Mass

The name of the solo survivor accord-
ing to local advices is eGorge Allen
common sailer shipped in London

The mate of the schooner was James
Libby of Marlboro chief engineer Ed
ward Rowe of East Boston cook Ed-
ward Miller of Gloucester

The Lawson was launched at the
River Ship Yards at Quincy Mass July

She 1360000 From the momeat she the ways to thewater she had an unfortunate career
She has been aground a oftimes narrowly atotal toes twice
Originally designed as a coal carrierproved a financial loss andwas converted into an oil barge
The schooners lower masts were steelcylinders 136 feet and 32 Inches in

aiameted She feet over all and
3 S feet on the water line but a 155footbowwpfit made her measure nearly atenth of a mile from the point
forward to the farthest Herwas 50 test her depth 31 feet 5

and fully loaded her draftwas 36 feet
The peeks of the 86foot Oregon pInespars of her topmasts wore 1

above her heck and 42000 square
sails and Jibs carried her on the way
She had six engines five to hoist andtower her salts the to work her
stockless anchors wiloh can
be connected with The wheel tn a few
seconds when it is necessary

Barge

Has Tanks
In the of 1903 the Thomas

V was transformed at the
Newport News ship yards from a mag-
ntncent sevenmasted steamor into an
oilcarrying barge No change was
made in her rigging br sails and
sbo looked the same externally after
repairs as she did before These

consisted of the alteration of the
Interior works of the vessel and the
construction of a powerful cableclutch
ing apparatus to be used in
of the great vessel in the oil

The interior alterations consisted of
the construction of a series of great
steel tanks in the hold of the vessel for
Vie reccptMn of oil The capacity of
these 2900000 gallons of oil in
the There were six of these
t sinks each one as largo as a six or

story building
captains quarters on thj Lawson

were as sumptuous as any of the state
on an Atlantic greyhound There
series of rooms including recep

tion hall sleeping room with a great
hardwood post bed built right into the
middle of the room a dining room bath
room in fact all of the

of a modern hotel Theee rooms
were splendidly and fur
nlshed On

of the of the ship 376
parts were con

with telephone
was transformed as an oil

barge for use in the trade of the Stand-
ard Oil Company along the Atlantic
coast and to foreign countries 1 was
thought that the oil could be more ore
nomically In large bulk in a
vessel like which had ex-
traordinary sail power This sail power
was expected to assist the towing of the
vessel along coast and the sails
could be the only propulsive
power In the ocean

The In transforming the yes
eel was to so Install and subdivide the
tanks that the oil would not roll from
side to side in the ship and thereby
make her unsteady

Bark Laden With Lumber
Grounds Off Sandy Hook

SANDY HOOK N J Diec 14 The
bark Edmund Phlnney Captain Ander

went aground today oft the Sandy
Hook Proving Ground In a heavy

gale and a snowstorm
She loft Savannah December 11 and
was bound for Perth Ambo with a
cargo of lumber If necessary the life
savers will try to get off the crew

STATE TREASURERELECT
CANNOT PROCURE BOND

JACKSON Miss Doc HGeorge Ed
wards treasurerelect of Mississippi
admits that the guarantee companies
have all rights to decline to make hits

260000 bond he having no to
indemnify them case of

Mr Edwards It is said had appealed
to his friends throughout the State to
come to his rescue and make his bond
lest he be he having spent all
he had In
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DELAYED BY MM
Recent weather conditions have re-

sulted in delay in the work on the ap-
proach oo to the new Connecticut
bridge in consequence of
structure will not be opened to the pub-
lic tomorrow as was anticipated The
bridge Itself is complete with the ex-
ception of the addition of the bronse
lions whteh are to ornament each end
There Is however workto be done in out tzu approaches
the completion of which according toW J Douglas engineer ofdepends upon the weatherIn view of this Mr todaysaid that it was impossible to set a
definite date for opening which willbe attended with no formalities

RAILROAD PRESIDENT

BOSTON Dec 14 Death claimed one
oi the oldest railroad men New Eng
land this morning when William Bliss
president of the Boston and Albany
road died at his home here

Mr Bliss was born in Springfield
Mass December 11 1SS4 and entered

work in 1896 as assistant to the
of the Western Railroad of

His advunement wasrapid until in 1SSQ he became head ofthe Boston and Albany
When the and Albany was

In 1991 lie became director in the Sat
ter company still retaining the

and Albany cor-
poration

RATES ON WIRE GOODS
ALLEGED TO FAVOR TRUST

Alfeging unjust discriminations in the
matter of rates for the transportation-
of Tvlre wire nails and other
good3 Kitaelman Bros of Muntee
Indiana Steel and Wire Company of
Muntce and the Kokonto Steel and Wire
Company of Kokomo have flied com-
plaint against the Chicago Rock Island
and Pacific Railway the Kansas City
Southern and various other railroads
with the Interstate Commerce C-

slon
The complainants the rate to

Arkansas and other points is male so
to favor the American Steel and

Wire Company

APPEALS COURT ADJOURNS
An order was Issued in Dtatrtet

Court of Appeals that adjournment be
made day until Thursday
January 2 Iftfc on which date the
docket will be taken up with the fill
bench

Financial

Under Supervision of the
U S Treasury

It can hardly be a Merry 9

Resolve to have something in
bank before comes

dollar

Savings Bank
S 7th and Mass Ave N W

BRANCHES
7th H Sts N E 436 7th St S W

EQUITABLE
COOPERATIVE BUILDING

ASSOCIATION

ISSUE
OF STOCK

OPEN FOR SUBSCRIPTION
SHARES J2JO PER MONTH

Subscription forthe SJtti of te Jc
and flrat payment theresa will to re-
ceived dally at the office ot the Asso-
ciation Four par cent interest r an-
num Is allowed on shares i a-
turity of stock full earalacs are
paid

John Joy Bdson President
Ellis Spear Vice President
J B Tnrptn 3d President
Frank P ReesUto Secretary
John Joy Edsoa Jr A sC Sees

DIRECTORS
Fredk B PyH Jn A HroUt B-

G W A M Lothrofk
Job Barnard Geo H Battles
Jno B Lamer F V CovUIe

High Stand
of This

Banking House
hop been maintained for near-

ly half a century Do you not
think a bank with such a record
merits your patronage
tarAny amount from ten cents
upward received on deposit Uni-
form rate of interest allowed

NATIONAL SAVINGS
TRUST COMPANY

Car ISth St and York ATA

Deposits Draw 3
interest and are subject to check 1B thiicompany banking deportment Let us

your business or ersonsJ account
U S TRUST CO 611 4th St

DAVIDSON PresIdent

The Safest Investments
ATB thoM that do not fluctuotn during dls-
tortxxJ conditions of tho money or stockBrkeU Flint deed of trust Statcort rec well secured on real la
the District of Columbia constitute gUt
dc Investments They do not Jep na

lb financial of Indi-
vidual or corporations for their
Ad exempt from taxation as personal

property W can supply web InratIn amounts from 500 upward
for booklet Ooucarnlajt a J

thVMtments

Swartzell Rheem
Hensey Co
916 F St N

Phone main 3813

Allison G Jenkins
1421 F Street

STOCKS BONDS
Washington corresponaoat of S W

25 Co members ZIcw Task Con
oUdatod Stock Exchange
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Financial

Safeguarding Depositors
No 4

In addition to the capital and
surplus under our charter the
stockhoklers ire liable in the
amount of twice the value
of their stodk for the safety of
all funds in its care This is

3000000 added to the 4
600000 capital and surplus
making aHbtal fund of 7600
000 between the

and possible loss

Besides government supervision
the guarantee fund of capital st r
plus and stockholders MabHtty
there are further reasons why all
deposit and the funds of estates
are absolutely safe to the

AMERICAN SECURITY
AND TRUST COMPANY

and why it Is Justly called Ute
est tsmth

of Philadelphia wd east or St
Louis will given In following
advertisements

Charles J Bell President

Fifteenth and Pennsylvania Avenue
Our Illustrated Booklet WIn Be

Mailed On Request

After the
HolidaysReme-

mber to bring all your
money to us We want it for
borrowing members upon first
mortgage local improved real
estate with a big margin iastda
the valuation of our experts We
pay four per cent per annum and
you got your interest every three
meothe Our 27th year with an
average growth of 1M000 year
all that time Come and see

Perpetual Building

506ifih Si N W

Capital and Surplus 36500009 I

This Bank Issues
Letters Credit
Foreign Drafts and
Commercial Credits

Also buys and sells Foreign
Money at current rates

iSThoso desiring to send or
carry Money abroad should con-
sult us
INTERNATIONAL BANKING
CORPORATION 14 15 a St-
TTptown branch 1124 Conn ave

Downtown branch Center Market

ALASKA COPPERS
DUDLEY A TYNG CO

1
184 La Salle St

Chicago
HubbardElliott
LaToucho Ltd
Galena Bay
Knights Island Copper
Knights Island Console
bought and sold
Special inrcrraatSon furnished

all Ainaka Copper Com-
panies private correspondents on
the

A Christmas
SuggestionA-

s a gift why not start an ac
count in our savings department
for your boy or girl

Such a gift will be of greatest
practical benefit Tn p
savings National bank protection

SfGviog X eirtmet Open 6 to
9 P M on Satarlays

THE TRADERS
NATIONAL BANK SSv-

Cpitl 51tx oa Surplus 3i40ouca

Drafts
on principal cities of the world

Letters of issued
Exchange bought and sold

i Investments Collections made
Stocks Bonds bought sold

K ltijO
Pa Ave Opp U

A local business man

Certificates of

for 200000 on a
kjcalbank maturing in few

months Will discount at
7 as my business jej
quires immediate cash-

Box 89 Times
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